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QMI CAPITAL SECURITIES (PVT) LTD.

TREC HOLDER: PAKISTAN STOCK EXCHANGE LIMITED.

CAPITAL SEC. {PVT]LTD

To,

\ﬁ: i;ujeat Kumar
RAD DEPARTMENT
PSX BUILDING

PSX ROAD KARACHI,

DEAR SIR,

Reference to the notice # PSX/N/1084 dated 03-11-2022, hereby informed
that the Securities & Exchange Commission of Pakistan has amended iii schedule of the
Securities Broker (licensing & Operations) Regulations 2016 which relates to
computation of LIQUID CAPITAL. By the Respect of that m/s GMI CAPITAL SECURITIES
(PVT) LIMITED is being submitted liquid capital as on 30'"- NOV - 2025.

Thanks & regard

GMI CAP SEC (PVT) Limited.

Office No. 705, 7th Floor, Pakistan Stock Exchange Bldg., Stock Exchange Road, Karachi.
Phone: 32423100, 32400937, 32417628, 32426613, 32437135 Direct: 32471681
Email: ;__,ml_Hl f@whotmail.com



GMI CAPITAL SECURITIES (PVT) LTD.

REC HOLDER: PAKISTAN STOCK EXCHANGE LIMITED.
pffcte of liguid capital with the Commission and the securitics exchange

WE SECURITIES (PVT) LTD.

Compaitanon of Liquid Capiral

AS OMN - M-NOV-15

11 |Property & Equéipment 17,576,218 |

E}g

1.1 Intun;ihlc Aszets 2,500,000 |
1.3 Jinvestment in Govt. Securities [150,000"95)
Investment in Debt. Sacurities

If fisted than:

L. 5% of the batance sheet value in the case of tenure upto 1 year. [ oy
il 7.5% of the balance sheet value, in the case of tenure from 1-3 years. } #¥ ] 1
L4 [§i, 10% of the balance sheet value, in the case of tenure of mode than 3 years, (7 i | R
i unfisted than:

L 10% of the balance sheet vaiue in tha case of tenureupto 1 pear. v
W, 12.5% of the balance sheet value, in the case of tenure from 1-3 years: b ALy
141, 15% of the balance sheet valug, in the case of tenure of more than 3 years, = T
Investment in Equity Securities

I. i Histed 15% or Vak of each securities on the cutoff date as computed by the Sscurities Exchange for He
respective securithes whichever ls higher. {Provided that if any of these securities are pledged with the L

o PR 50,980,660 7876294 43,104,347
securities exchange for baze minimum capétal requirenment, 100% haircut on the value of eligible securities
ta the extent of minimum required vahee of Base minimem capital

15

Il If unfistad, 100% of carrying value. 100/ -
16 [investmient in subsidiaries

Investmant In assoclated companies/undertaking

I If Bsted 20% or VaR of each securities a5 computed by the Securites Exchange for respective securities

17
whichever |s higher,
Il If unlisted, 100% of net value, '
Satutary or regulatory depodits/basic deposits with the exchanges, clearing howse o central depository or =
18 Be ng Resiry 1,010,000

any other entity.
1.9  [Margin degosits with exchange and clearing house. 50,500,000
117 [Deposit with authorized int&rmediary against borrowed securities under SLA,
111 [Other deposits and prepayments

50,800,000

Accrued interest, profit or mark-up on amoums placed with financial institutions or debt securities etc.{Mil)
112

1008 In respect of markup accrued on loans to directors, subsidiaries and other related parties

113 |Dividends receivables. -

Amounts receivable against Repa financing

118 Amount paid as purchaser under the REPO agreement. |Securities purchased under repo arrangément shall
nof be included i the investmenty)

I. Short Term Loan To Employees: Loans are Secured and Due Tor repayment within 12 months

fiwfudvance tax To the extent it is netted with provision of taxation, 100
iii. Receivables other than trade recelvables . 152 450 100
Recelvabbes fromyclearing fowse or securities exchange(s)

- 100% value of claims other than those on account of entitlements against trading of securitias In all markets
1156 [including Mth gains.

claims on aecount of entitlements against trading of securities in all markets including MIM gains. 779,515 S 779,515

Recelvables from customers -

i In case recaivables are against hargin financing the aggregate if (i) value of securities hetd in the blocked
account after applying VAR based Haircut, (i) cash deposited as collateral by the finances (in) market value of
any securities deposited as collateral after apolying VaR based hairout.

I, Lewer of net balowce sheet volue or valve determined through adjustments,

il Incase receivables gre against margin trading. 5% of the net balance sheet value. P
i, Wet amount after deducting feoircut

il Incase repeivalbes ang against securities borrowings under SLB, the amouwnt paid 1o NCCPL as collateral
U0 eATETING inta-contrsct,

|iii. et amount after deducting horicut

. Incase of other trade receivables not more than 5 days overdue, % of the net balance sheet vabue.

d iv. Balonice sheet value 5,970,998 il 5,970,998

"
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vi- In the case of amount of receivables from related parties, values determined after applying apphcable
hakrcuts on underlying secerities readify available in respective COS account of the related party In the
following manner; {a) Up te 30 days, values determined after applying var
basel haircuts {B] Above 30 days but upto 90 days, values determined after applying 50%
of var based hairouts whichewer is higher. fe)
abowve 90 days 100% haircut shall be applicable.

wi. Lower of net balonce sheet value or value determined through odjistments

118

Cash and Bank balances

|. Bank Balance-proprieley accounts

BEATT,LIE

Il. Bank badance-customer Bccountsy

31,559,050

1. Cash in hand

14 754

119

Subscription money against investment in IPOJ offer for sale (asset)

B6ATT 118
31,559,050
14,754

[i)Mo haircut may be appied in respect of amaunt pakd as subscription money provided that shares have not
been allated or are not Included in the investments of securities broker,

[1i} In case of lvestment in IPO where shares have been alloted But not yet credited in COS Account, 25%
haircuts will be applicable on the value of such securities. {iii) I case of subscription in right
shares where the shares have not yet been credited in COS account, 15% or VAR based haircut whichever is
higher, will be applied on Right Shares,

Total Assets

Trade Payables

i. Payabhe o ewchanges and clearing house

21
Ii. Payable against leveraged market products |
lik. Payable te customers £ 31,559,050 | 31,559,050
Current Labilities
i, Statwtory and regulatory dues iz
li. Accrisals and other payables 1,201,001 1,201 001
iii. hart-term borrowings
. Current partion of subordsnated koans
2.2 | w, Current portion of long term liabilities
vi. Deferred Labilities
vil. Provision for bad debis
wviii. Provisign for taxation
. Other lisbilities as per acvounting principles and included in the financial statements 2,172,687 |SESE— 2,171,687
| Non-Current Liabilities
1. Long-Term financing _
i, staff retiremeant benefits
L3 |, Crher liabdities a3 per accounting principles and included in the financial statements
o
Mate: [a) 100% haircut may be aliowed against long term portion of financing obtained from a financial
Institution mcheding amgunt-due against finance leages. &) Nill i all other cases
- |Subordinated Léans
24 i, 100% of Subordinated loans which fulfill the conditions specified by SECP are allowed to be deducted:

i, Subcrdinatad lpans which de not fulfill the conditions specified by SECP

3.1

Concentrathon In Margin Financing

2.5 |Total Liabilites ﬁ!ﬂim | aﬂi?!ﬂ

The ameunt calculated client-to- client basis by which any amount receivable from any of the financees
exceed 10% of the aggregate of amounts receivable from total finances. [Pravided that above prescribed
adjustments shall not. be applicable where the aggregate amount of recejvable against margin financing does
not exceed Rs 5 million) Naote: Only amount exceeding by 10% of each financee from aggregate amgunt shall
e incluge in the rdnking labilities

=31

Concentration in securites lendlng and borrowing

Thg amaunt by which the aggregate of:

{1} Amount deposited by the borrower with NCCPL

{1} Cash margins paid and y

(i) The market value of securities 9Itd§_:d as margins exceed the 110% of the market value of shares
barrowed {Mote only amount excesding by
114 of 2ach borrower fram market-value of shares barrowed shall be included in the ranking liabifities)

" Office No. 705, Tth Floor, Pakistan Stock Exchange Bldg., Stock Exchange Road, Karachi.
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{ii] the value by which the underwriting commitments excesds the market price of the securities,
In the case of rights issuse where the market price of securities Is greater than the subscriptson price, 5% of
the Haircut multiplied by the not endenwriting

= b} in any other case : 17.5% of the net underwriting commitments ¢ E B
Negative equity of subskdiary
34 |The amount by which the total assets of the subsidiary | excluding any amount duee from the subsidiary)

exceed the total lrabilities of the subsidiary
|Foreign exchange agreements and forelgn currency positions

3.5 3% of the net position i foreign currency. Net posithon in foreign currency means the difference of tatal
assets denominated In foreign cuwrency bess total liabilities denominated in foreign currency

3.6 [Amount Payable undes REPD

[Repo adjustment

In the casa of financler/purchaser the total amount recefvable under Repo less the 110% of the market value
of underlying securites,

In the case of financee/seller the market value of underlying securities after apphying haircut less the total
amount received less value of any securites deposited as collateral by the purchaser after applying haircut
less ary cash deposited by the purchaser.

37

Concentrated proprietary positions

If the market value of any security Is between 15% and 51% of the total progrietary poditions then 5% of the
vl of such security I the market of a security exceeds 51% of the proprietary position then 10% of the S23640 923,640
wabut of such security

Opening Positions in futures and options

L In case of customer pasithens, the total margin requiremnets in respect of open postions less the amount of
ig cash degosited by the customer and the value of securites held as colateralf pledged with securities 3,909,514 964583 2,944 931
exchange after applyiong VaR haingists:

i, i case of proprietary positions., the total margin requirements in respect of open positions to the extent

1E

not already met 2,552,589 2552589 -
Short solll pasitions
I. Incase of customer pesigions, the market value of shares sold short in ready market on behalf of custorners
after increasing the same with the VaR based haircuts bess the cash deposited by the cistomer as collateral
310 (and the value of securities held as collateral after applying VAR based Haircuts
Il Incase of proprietory positsons, the market value of shares sald short in ready market and not et sattled
incraased by the amount of VAR based haircut bess the value of securities pledged as collateral after applying b
haircuts.
3.11 |Total Ranking Liabilites 6,452,103 4440812) 3,868,571
Calculations Summary of Liquid Capital 5 251,306,821 218,822,364

|1} Adjusted valueof Assets {serial number 1.19)

{8} Less: Adjusted value of liabdlithes (serial nurmber 2.5)

{4i) Less: Total ranking lisbdities (series number 3,11)

Mote: Commission may issue guidetines and clarifications in respect of the treatment of &ny component of Liquid Capital Including any

o
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